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3U DP EX®

&H SIRM\DWRADW FROAMYH SRXU®N SURF IICHY DQJ HV @ [HXI@ GH LRX\WM GH G SHL
3T WXHX HWEH OHQVHP EGI GH VHV DRMXY  SHYRQQHV DF FIRSDIQ HV 1DP LBV HDP IV
SIRHMRQCHY ,OGRWDXWL CRXV JXIGHU GDQV QRV WHDMRQY DY I GV DXVRUIMW HAWQRV
QLT WHQW SDUMQDILHYV

/ HV DWRADWRQY SDUHQBGN VRQNVFDIDAMIM HV SDU ®f SDUMWH GXCH FROQYIE IRQ ©
d FHWMWV GH FR FRQMKILH DXWL EIHQ ®V V RMRQY GDF IRP SDIQHP HQAGHY SHY RGQHV
TXH GV SUIRMW DYHF OHQWHP E®I GH GXWY SDUHV SUHQDOMV E FRP P HQF W) SDU BV
SHYRQCHV HQ VMDMIRQ GH KDQAFDS GV 1DP LaBV HWBN SURIHV \RQGHY' & HV W/ i &J [TXH
GH WISG! H SHWH TXH QRXV DYRQV SUMDJI H GDQV @ U DAXDOVDMRQ GH QRWH SURMAW
DWRADW
1RWH PTWRGH GH UTRFWWH VHWAE IRXOH HQ WHVSHRABQN GV SUCFISDBN SKDV N
VXLYDQMV )
. 8Q DWIHUGH FDGDIH VWDWJITXH DY B ®f FROQUHOGDGP IQMADIRQ HABN GUHF MRQV
SRUBQWXUGI DI QRAWIF GX SURMW HAD SURWF NRQ GH DP EIMRQ
.« 8CH WX H GH OQFHP HQNUHIURXSDQNVSGY CGH SHYRQCHV HQ V\WDMRQ GH
KDQAFDS IDPI®N SWRHMRQHY HW SUV IQBQN GV F RFHSW 1P HJHQV
DX\RG \MUP LODMRQ HWBRXYRIUG DI IUGHY SHY RCHV WDQV\IRQ IFV YH HW
« 4 XDWH DMIHY GDQV BVTXHY  DF MXWY IW X GH QRUH WSB! H SHWY HRQMDIW
T P HJHUGN DWQMY SRXUGRWH QRXYHDX SURVWDV VDY HWBV DRURQY E HQIDIHU

- \WDYHY FH SURMWCRXV FRQIDXHIRQY E P HWH HQ SOFH GHV DRIRQY FRGAUNWMY YIVDQAE
VHOVEIDYHU GRSIQRQ SXEXH E SURP RXYRIU @QQFGMRQ CDQV \RXV BV GRP DIHV GH @ YH
TGXFPIRQ HPSBL ®IHP HQN FXGMWH VDOV HW  SRXU d YHBSSHU (DX\RQRP IH GHV
SHYRQGHY HQ VIWDIRQ GH KDQAFDS HWE SHUP HWH DXWWL B FKHP IGHP HQASURI UMAML YHY
MX\RG \MP ICODIRQ 1 RXV VHIRQY U VRAV E UHQIRIFHUGN @HQV HQWH BV IDP 1BV FRGAHI HY
E d YHBSSHU GV HVSDRHV G FKDQIHV HWGH SDUBIH GH ST UHQAHYV 1 RWH HQIDIHP HQW
YIVHID DXWALE UHRKHIFKHUXCH P HABXUH WHFRQLDIMVDQAH GX WDYDIOGH QRV SUIRHWIRQEHY
DRMXLY IQAVSHQDEBN E @ TXDAIV GH AFRP SDICHP HOAHQRVI HQDQW z

(Q\EQNDQMDBRQDI@HES(X\M—D(U/@\A—DX[ QIRDX] GROMB QDSH. QRXV QRXV
HQI DI HRQV E FRIERHUDRIYHP HQADYHF GBIV DXWHY DRMXLY GX P RXY IR HOASDUHQIBGHWBN
IQABGQFHY QDUWRQDEN U JIRQDBN GDQV Bf EXWGH UHQIRUIFHUQRWH P SDF \WWWMGREWQU GHY
DYDCH HV VJ QUEDWHY GDQV @ SUMH HQ F R SW GHY EHVRIQV V SF IITXHV GHV SHY RQHV
HQ VAWDMRQ GH KDQAFDS

( QUHP EGl SRURQV KDXWCRV YDBXWY HWQRWH HQI DI HP HQWFRQY BFHQW TXH QRWH DF MRQ
FROAMEXH E IDILH T YRHUGN P HQEBOQIW HWE WDQVRWP HUSRV \IYHP HQAD U DOW Y TF X SDU
GV SHYRQCHV HQ VIWDMRQ GH KDQAEFDS HWBIXLY |DP I@®V

+HWY1 0 D INH 3U VIGHQWGH @8 SHL3T WI XHX]
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/ DWRFIDIRQ G SDUMP HQIB®! GHV SDUHOW HWDP IV GHQJDQW ICDGADSW $GDSHL D TW
FOTHHQ H®I HWGHYHQXH GHSXIY G SHL3T W XHX]

/ HV SUHP HY T \BEQAHP HOVFU TV RX BHSWY QRQW W JUEF HDX FRP EDWIHP DUPXDE®I GHV

SDUHQNV HAP [DBIQWV SIRQQHY  FRQURQIW DAY E AEVHQFH GH U SRQV N 1QV MARQCHMN
SRXUGIXLY SURFKHV

- QRUWICH \RXVT \WHQAGHWG VvV DX SHYRQHV DGXAMV HQ VIWDMIRQ GH KDQAFDS P HQBO

8 QH SUP INIH T YROMRQ QRIBEGI GDQV OKIMRILH GH G SHL 3T WIXHX  HV VERXY HIMUH HQ
GXQ +\WEQMP HQASRXU $ GRBVFHQWV 3ROKDQAF BTV ($3 6XUD GHPDQCH E
QOSRTXHGHD' ' $66 [OVDIIMWDIWCH P REIOHUOH SHW H-H @0 $6 | +TRGRHzZ V X
@FFRP SDJ GHP HOAGHV SHYRQCHV DGXEMV SROKDQAFDS! V SRXUSD@HU® F MHF HGRIIWH
SRXUGN DGRBMFHQN SROKDQAFDS V
&IQT DQY HV SAV MG HQ DSUNV XQH QRXY 1B V RIFMIMRQ GH G5 JHQF H5 T JIRQD®
GH 6DQNV $56 Q@ $3 GHYHQDIW( ( $3 +\WEOAMP HQWVSRXU ( QDQN HWS$ GRBV FRIV
3ROKDQAFDSI V' DYHF @ WHSUWVH GH MFFXHOGH XU IQABD SRXUF W HQDQN SDU ®f
& HQMH + RVS\BIHUGH 3T W XHX]

/ D VHFRQAH 1 YROMRQ QREGI DSUNW GH ®QIXHV DQJ HV GH SOIGR HU DXSURV GV
DXRMAY - HVWARXYHWUH HQ GXQ T WEQWV R HQNVSRXU SHYRQUHV KDQAFE B HV
YH@ADQMY ®1) R HUGH9IHI / RX SUDWAUX VRBI® z E 5 IET IDF

/ D GHQNWH T YROMRQ CRIBE®! E SDMWGH HWACRXY IKMUH GH GBSHL3T WIXHX] Y K
GHV SHYRQCHV SU VHQEQAG DXWHY G I1IE HQF i HWRX YHLY G DXWHV \MUMRAUHYV

/ DWRADMRQ D HQ HIHW W VDIMH SDUGDXWHY DV YRF DMRQV JHV IRQCDILHV  GH \BA@®I SV
P RGHVW SRXUXCH IQVIUDMRQ E G5 SHL3T WIXHX] / HXW G P DU KV RQAWV W DSSX\ T HV SDU
GV DXRMW $56 &RQWHO T SDUMWP HQIO

7 WRY IXVIRQV VHIRQNFRQAU WA HV DY 1 GV DW RIDWRQV | $W RIDIRQ $ FF ¥OGHV 6 RXUBV
$YHXJI®GV /D SBHWRXWH z | /H ¥“HFIDDz | 51EH WF ( SDRXW RHQNz  &IQT
T \WEQAMHP HQNV GRQAXQ TXLDFFRP SDICH GHV SHY RCHV DWHQMY GH V XGLF TAW HWGHX]
TXLDFFRP SDJ GHOAGHY SHYRQCHV A U ELRDV HY RQADIQV ILHRIQACS SHL3T WXHX] HOMH

HW

/ DWRFIDURQ UHJURXSH DXRXUGKXL T \BEQY YAP HQNV HWY IVE Y GRQABN SU VHQIMRQY
VRQM SR HV SDIHV - HW
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&KDTXH T \WEQAHP HQAHWWHWYIFH GH G SHL3T WXHX] VHQIDIH E UHVSHF MUGBN GIRIW
KXP DIQV HVWKQYHWHY GH FKDTXH SHYRQCH GV SHYRQQHY DFF 1@ GV SHY RCHV
DFFRP SDIQ HV GV IDP @BV GV SIRIHW RQCHY GV E @ YRBV GV SDUMQDILHV {

&HV GIRW SHXYHQN WH MVXV GH @ J FOUDWRQ XQYHY 16 GHY GIRW GH OKRP P H GH
O &KDWY GHV GRW HWGHY EEHWW GH @ SHYRQUH DF KH@H GH @ & KDUM GHV GIRW
HWIEHWW GH @ SHYRQCH P DIIXUH SUIRWIT H {

&KDTXH SHYRQH DFFRP SDIQJ H DFFXH@H VDOUWL H IQMY gDOM  HWMKHY SF W
AQV VD AJQW HWRQ IQMIWY GDQV VRQ IQIP W GDQV V N GRW  HQ \BQATX T WH
XQTXH HMIEWH GH VRQ FKR[ GH YH GH VN F R DQFHV GH VRQ IGHQMY HWGH V R
RUHQIMRQ VH XHBN GH VD YIH VSILWYH®I {

&KDTXH T \WEQAHP HOANHVWHYIFH GH G SHL3T WXHX] VHQIDIH E SHWP HWH E F KOTXH
SHYRQCH DFFRP SDIQ H GI \WH DRWNE HaH VD YIH HQ GILRIIUDQAD SRMELDIV GH HFF HIE
GRWEH JRXYHHUVD YIH VDQV IQGHF HH \WUICH 1QGXH HWE @ MM PHV XH GHV N
FDSDFMW

$ YRUGI SRXYRIUGH G AGHUSRXUVRLP | P H HV \WQ DSSUHQWY YWH TXLWH 4 Y RSSH
$ FFRP SDI CHU®BN SHYRQHY HQ VIWDMRQ GH KDQAFDS E GHYHQUF HTX HBNV RQAHQY |
GI WH DYHF XQ VRXWHQ DEDSW F HWSHUP HWIH E F HOF XQH GH SDUF SHUE O VRF LW HQ
\BQATXH FIMRA HQQH HWGDFF GHUDX EIHQTWH E @ IRV T P RURQCHOHWP DWUHOTXL
FRQMEXH E XQH P H@IXUH TXDOIV GH Y H

&KDTXH SIRIHWIRQQHOGH G3 SHL3T WXHX] VHQIDIH E P HWH HQ SOF HD d P DF I
GDX\RG WUP LIQDWRQ DX F- XUGH VHV IQMYHQIRQY

/$3/$&(" (6)$0,//(6

/ DWVRADWRQ VHV T \BEOAVHP HOV HWVHY FEHV  SRUIMQAVXCQH DIWWQIRQ F RMOXH DX|

EHVRIQV HADWHMQMY GHV IDP LGBV GHV SURF iV DXV BMRQV GH U SMHWGDIGH DX|

DIGDQN / HV IDP IV HWSURFKHY GRY IWWH V I HQ M F XIW  HQMQGXHY HWHQ
FRQIDQGFH

/ $SHL3TWXHXY DIMHQ SR IP MV SRXUTXH SURFKHV HWDP LBV V BHQABI P RQV IV ®

SRWIE®! HWREWHQGHQW FRXM VRXIHQ F RV MY HWQIRUP DIRQY




/ HV IQMYHQIRQY GRYHOM WH SHQV HY GDQV GIXUDF IRV \EIlV @ SGV OUH RIUW
VA VWP DM XHP HOAD SRWIEIDY GXQ DFFNV E RXVERXURXY

&KDTXH T \WEQAVHP HONAWHYIFH GH GS SHL3T WIXHX] IQMURIH GDQV'V N IQMY IIRQY
®N P XGM DFHWHY GH FFHWEIDN  SK\ MTXH E QQRWP DIRQ E O F R P XQF MRQ E ©®
YHGHD &I E @ FVR HQQHW {

/$&203/x0(17$5,7£(7/% 75$169(56%/,7+

/ D FRP SOP HOBUMY HAD \WDQVYHYDDV GRLY 1A WH DX V 1Y FEHGH @ F RMOXIW GHV
SDUFRXY &KDTXH T \BEQAHP HOAHWWHLY FH GH G3 SHL3T WXHX] VHQIDIH E WHQJRWFHU
GV PREADOW GH W DFFRPSDIHPHQON E SRXWXIYH ©® PIWH HQ — XYH
GDFFRP SDICHP HQWV P RGXDEGNV E d YHBSSHUGN SDV VIHGN 1QMUT \WWEQY VIHHQN
HAWHWYIEHV DX VHQ GH G SHL3T WXHX] HADXSUNWV GH GHQV IR EGI GHV SDUMQDILHV GX
MUARILAH

/ D WDQUMRQ IQFGMYH HWAMD P IVH HQ P RXYHP HOAGH GlLIT UHQW DF MXWY  SHY RQHV
DFFRP SDIQ HV FMR HQV IDP IV SUIRIHV YRQUHY  DF MXWY SROMXHV 1 F RRP TXHV
DWRADWY TGXFDIWV { YIVDQWE @ FU DWRQ GXQ HOVILRQOHP HOVRA \RX\WMV BNV
SHYRQGHY VRQANHVSHRWHY GH P DQNUH T TXIMIEG! FWRQADFFNV DX P T P HV SRV \EIDIW
HQ WP HV GKDEMIWGH VDQIV GI GXFDMRQ GHWDY IDGH ARV WY GH F R HQQHW {

&HV P RXYHP HQW REQ HQAFKDFXQ GH F Y DRMXY E V RIWGH V N KDEMNXYGHV E IDILH
T YROHUVHV SUDMTXHV GDFFRP SDICHP HQWE \WDYDIE@U HQVHP EGI HAWHQ F IRST IDURQ
CRIP P HQADYHF Gl P IHX RECDILH DYHF ®f GIRWFRP P XQ E IDILH TY RHUV CF YXOUH
SIRIHWMRQCH®I

/$&217,18,7+ " j$&&203%*1(0(17 (7' ( 3$5&2856

/ H SUCQASH GH FRQIXW GDFFRP SDI QHP HQASHUP HWGH JDUDQW XQ DF FIOHWXQ
DFFRP SDJ QHP HQWG XQH SHYRQCH HQ VWDMRQ GH KDQAF [3 E \RXWQWEQN3 RXUP HWH
HQ — XYUH FHWH FRQIOXW @V T\BEQAMHP HOQV HWVHYIEHY P REIQYHQWV AL BHQW
QAVSRVMV  RXYHWMUH SHUWP DQHQM DF FOGXUHQF H DF FOWP SRIDILH  DFF ¥OGH
AXU RO HV {

/ H SDUFRXLY GH YIH WHFRXYUH ®f FKHP IQHP HOMQALY GXHOHWDFFRP SDIJ GH F OTXH
SHYRQH HQ VIWDMRQ GH KDQAFDS GDQV GV Al LHOMY AP HQVRQY GH @ YH
SHYRQUH®! HWUHDMRQH®I  SIRIHW RQCH®! HWAVRF DBI  1DP DG HWF R HQQH / D
FRQUOXIWV GHV SDUFRXLY GH YIH HVWWKQ HQWIX GH TXD@IV GH Y H HAGH EIHQ T WH GRQF GH
VDQWV / HV T \BEQMHP HQV HWWHWYIF I GH G SHL 3T WXHX] VDWIF KIQAE F HTXH @
FRQIDXW GHV SDUFRXLY GHV SHYRQCHY VRMDV VIKH T Y \BQADIQUL VXM LKSWUH RX
DEVHQFH GH VROMRQ
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SOFHV
$ GXAMV HQ VIWDMRQ GH VXUELF AWV
$ FFXHOSHUWP DQHQW \MP SRUDILAH

SOFHV
$ XAV YIHAADON HQ VAXDIRQ CH
KDQAFDS P HQEO

$ FEXH.CSHUWP DCHQW \MP SRUDILH

SOFHV
$ GX@ HQVXDIRQ GH KDQEFDS P HQBO
$ FFXHOSHP DQHQN WP SRIDILH  GH
RXU GXUHFH

SOFHV ) $0

SOFHV ) 9
$ GX@ HQVWDIRQ GH KDQAEDS P HQBO
$ FEXH.CBHUWP DCHQW

SOFHV $ QRQCH HW W RQDQWV
SOFHV 7U QAMVDF
7 IDYDXBXY HOMWXDIRQ GH KDQEEDS P HQRO
H/RX SW FKIH
$ FEXHCSHUWP DQHQW

SOFHV

7UDYDBXY HOWXDIROQGH KDQEEDS P HQRO
H/RX SV FKODH

$ FFRP SDJQHP HQABHUP DCHQW

$ FRXHCEDQV GV GFDY VXUB T WIXHY
SHYRQCHVA U EWR OM HV IYDQAE BXU
GRP IHG
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/ H BHQRUFHP HQAGH (DFFRP SDJ QHP HQWXSSRVH @ UHQF RWH GH GHQUHP EGI GHV SDMHV
SUHCDQMV GH G SHL3TWXHY SHY RQHV 1DP IV SIRIHWIRQUHY  SDUMCDILHV - DXWRXU
GHV EHVRIQV HAGEHV DWHOMV GHV SHYRQQHV SRXUIDF @MUGN SDUF KLY GH Y 1

1 RV LOMQARQV SRXUU SRQGIHE FHAJ IL

. 6RAMQUBN SHYRQHY HQ VAMDIRQ GH KDQAE [ HWEIXLY | DP LGN SRXUGKUSHUP HWH
GLGHQMHUGN VROMRQY FRUMVSRQEDONE GXWY EHV IV HAE GIXY DARQMV

. ) DFOMU @ FRP P XQFDUWRQ HWHMUE © F BDFW GH @ SHY RQH E H SUPHUV N
EHVRIQV HWHV DWHQMY TXDQNE VRQ SDUFRXLY GH Y i

«  $QIASHUHWHST UHUGBN P RP HQW FOV GHV SDUFRXLY GH YIH SRXUV j@SWUDX] EHVRIQV
HADX] DWHQMV GHV SHYRQCHV

/ DAFRP SDIGHP HOAGHY SHYRQEHY YHY MX\RG WP ICDMIRQ VXSSRWH GH IDILH T YROHU GHV
SIDITXHY HVGH SRV AKH  GHOMHP EGI GHV SDUAV SUHCDQMY GH G SHL 31T WIXHX]

SHYRQQHV IDP 1@V SIRHWRQCHY SDUMDIY  /H SUCASH GDXWRG WP ICDIRY GRW
SHP HWH E FKDFXQ GH WRXYHUVD | MM SOFH z GDQV FFRP SDI GHP HOAGH FH SURFHWIXV

HQ I DAGBQ/BI SDU H GV H SHIVHV

/ iDXVRG \MUP LODWRQ TXjHVWFH TXH FjHWY
/ iDXRG \WUP LQDUMRQ HMHOHP E®I GHV KDELBNWA HWGHY DGV F i XQH SHY RCH OL

SHUP HABIQAG DI LUGLHRWP HQAVXUVD YIH HQ HIHF XDOMEUHP HOAGHY F IR[ QRQ IQOHGQF IV
SDUGHV DI HON H \MGHV IQGXV

1 RV IOMMRQV SRXUU SRQGIHEFH G IL

«  3HQHUBN SIRWW GH (DWRFIDIRQ HWEHV 1 \BEQY WP HON HQ WSB! H SHWY H

. "TF@HU ® SUQASH CH @XWE WP ICDIRQ DX QYHDX CH (MWRFDIRQ GHV
T \BEQAHP HQV HAWHIIEHY GX VRXAWHQ E (DWRF IMRQ 1 RXV DXL

. $SFFRPSDUQHU Q{SHWH GH \RX\MW GV SDUMV SHDQMY VX ®f SUQFEH
GDXWRG WP ICDIRQ



/ D FDSDRMV GHV SHYRQEHV E VIQURILH CDQV XCH G QDP [TXH GH SDUFRXY [P SOXH GH UHQAUH
HIHFAYHY GV SDWHHBNY HQWH 6OV T\BEOMPHQV GH GSH. 3TWXH] HW DY
GMURQCHP HQW, OV DI IWERGF GH WHJRIFHUQQRUP DUIRQ GHV SUR HWIRQLHY HAGHY SDURQDILY
SRXUBKXUSHP HIWH GDFFRP SDI GHUBN SHYRQCHY G@QV BIXLY SDFRXLY HQ VDMBQAE BXLY
EHVRIQV HVE BIXUl YROMRQ

1 RV LOMQARQV SRXUU SRQGIHE FHAJ 1L

o 2 UDQVHUGH XU HY GH WHGFRQAH HOMH T WWEQY VRHHQW GH Gb SHLSRXUSHUP HWIH E
QHQUHP EGI GHV SIRHWIRQCHY GHJ F RYUWO \WQGXH GH GRIUH GH VHWYIFHV SUIRSRV H

« ' 1 YHBSSHUXQH FX@MUH GH QQFOMRQ FKH| BV SDWMCDILHV

. ,QMSHBUGN T GV HWBN DXRIMW VXUBV EHVRIQV CRQ F KXY BV GIXU SURSRV IGHV
SMMV GHWDYDIO

/ DQYHWW GHV SXETFV DFFRP S vV HWBIXUI J DBI FDSDRW E VH SUP HUP STNXHQMHQ YXH
GH GV DIGHUE U DOMHUGKUDXRG WP IQDIRQ GH GIXUIRUQUGHY RXAI® BV DIGDQAE P IHY
FRP P XQTXHU DYHF GXU HOMLRQCHP HOW  IDP IV  SIRHWIRQCHY HW / $SHL 3T WXHK]
QVSRH GH SHIVHY DX VHQ CH VAV T\BEQMP HQV  TXIORWWWJ FHWDILH GH BHQAH SaV
YMEGNV WEHQURKIU

1 RV LOMQARQV SRXUU SRQGIHE FHAJ IL

« 5 HSI BHUQRV DIRXW HWCRV | DIEGMVHY HQ P DWIUH GH FRP P XQIFDMIRQ DEDSWH
o " T YHBSSHUPB{ SHAVH GHY SIRHVMRQCHY VIXUPARDIRQ GHY RXAID GH FRP P XQEDIRQ DADSIWH
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8 Q QRP ElH FIRMVDQAGH SHYRQCHV HQ V\WDMRQ GH KDQAF [3 DV 8HQWE XQ P RP HQAGH
®XWY SDUFRXWY GH YIH E H ST UP HOMUD Y H GDQV XQ ®J HP HQADXWRQRP H ,CHV P SRUBQW
SRXUGSHL3TWXHX] GH d YHBSSHUGH QRXY @BV U SRQV M E F ¥ DWQMY  GDQV XCH
®JITXH SHP HABQABN HAWDLY HABN UHARXLY HQ DUINH HQ V j $5X\ DQAV XI®! WDY [ODY H
GV SDUMCDILHY EDIABXYY VRADX] SWRPRMXY VMVME N GDIGH E GRPIE® DIQ GH
M EXWHUD YIH GHV SHYRQGHY GDQV FH WSH GH ®JIHP HQW

1 RV LOMQARQV SRXUU SRQGIHE FHdJ IL

e $WXP HUXQH IRQAIRQ GH WAY GH FRQIDGQF HDXSUNV GHV SURSUL \BALHV HWEHV EDIABIXLY
5 HIRFHUBN FRRSI IDWRQV DYHF BNV DRMXLY GH (KDEMIW

. 3T UHQQVHUGDFFRP SDJ GHP HQAGHV SHYRQGHY GDQV BXUBI HP HQWV

«  3HP HMH Bl GIRVWDX UARXUHQT WEQY YAP HQW

- @ FKH® GX \WUMAUH FRXYHWSDU @GS SHL 3T WXHX ® P DQTXH GH SURIHV \RQHY' GH
VDQWV SRVH XQ FHIBIQ QRP EUH GH SUREGP HV HQ WP HV GH IGIGW GHV SDUFRXLY GH V IV
GHV SHYRQCHV HQ VWDMRQ GH KDQAFDS ,OHV VBRGF d F MVDILH GH WHQRUFHU (DF MRQ
GDGUYHY FHV SIRHWMRQUHY GH GIXUIDILH F RQDAH G KDQAF 3 WS SHL3TWXHY] ,0
SDUDAVT JDBP HQW IP SRMBQW GDADSWU RIWH 1IQMUH GH VRQV SURSRV H SDU @S SHL
3TWXHX E ¢ YROUWRQ GHV EHVRQV

1 RV LOMOWRQV SRXUU SRQGHE FHA IL

. ) DILH YDRUGN H SHWYHV GHV SIRIHV YRQCHY GH ¢$SHL3T WXHX] DXSUNV GHY DXWHY
SURIHVWIRQCHY GH VDQIV

« 6 HOVEIYHUGN T WEQAMHP HQWV GHVDQWV  FHQUHY KRVSMBAHY FIQTXHY  E DFFXHIO
HWE (DFFRP SDJ CHP HQWP T GFDAGHY SHYRQCHY HQ V\WDMRQ GH KDQAF [

« ' T YHBSSHUD P MMRQGH SU YHQIRQ V IV

., QMMUGHY SIRHWRQCHY GH VDQIV E SDMF SHUDX] |RUP DMRQV GHV SURIHV \RQQHY CH
G SHL3T WXHX



/i$SHL 3T WXHX] GRWDQWASHU HWDF FIRSDICHU® Y HEMVHP HQAGHY SHY RCHV HAWCH
GXWY IDP 1@V / j$SH.3T WXHX HOMQG IDILH UHVSHF MU B! SUQFISH GX GRWE @ QJQW
SRXUGDFFRP SDJ QHP HOAGX IHAMWHP HQWCRWBP P HOASDU® P RQIVH HQ F R ST \WMQRHV GH
VHV SIRHWIRQRHY HWE! WDYDIODYHF GHV SDUMCDILHY  DIIQ GH_ S UP HOMUGHY U SRQMHV
DGDS\WHY

1 RV LOMQARQV SRXUU SRQGIHE FHAJ 1L

. SWKWGNFHQSTLDHRQ/SRXU&DBMX@SHBWWVI@WRQ/IIDS\MND)Q
atll UHQW SDURXY GH YIH

« 6 RAMAUBN IDP 1BV CGRONBN SURFKHV Y HAWVHQN
« 6 RAMAUGBN SHYRQCHY GROABI IDP 1BV IH@QY VIV

. IRXUIU HW VDIPHQMU GHV UIG[IRQY GX UVIBX 8QSH. VX GV HQWY
GDFFRP SDJ QHP HQAGX YIHAHP HQW



[j$SHL 3TWXHY SURSRWH G M XQ FRBIQ QRPEWH GH VRMRQY DX SHY RQHV
DFFRP SDIQ HV SRXU WDYDIACU GCDQV GHV HQY URQUHP HQW TXL GIXU FRQVIHQCHQAVHWGBIXU
SHP HWWQWGH Ml SDQRXIU ,0MDIIWGH SRXWXLY H HWGIQMQV IIHU F HP RXY IR HQWV HQ
SHP HWIQNVE CDYDQIUH GH SHYRQUHY GH d FRXYUU GBI WDYDIOHQ P IHX RBECDILH HQ
d YHBSSDQABN P REIMIW DX VHQ GX SZB WDYDIOHHQ VPV WUDQATXH BV F R ST \MQF Y
GHV SHYRQCHV VRIHOQAHFRQQXHY  DXWWLEIHQ HQ IQMOH TXHQ H WACH

1 RV IOMQARQV SRXUU SRQGIHE FHAJ IL

« 5 HQRUHUQ FRX\M HWD SUVH HQ FRP S\M GHV HQYIEV GH P RELOIV GHV SHY RQHV
« 51 XWUDWDQRP DIRQCH @ 6$7

« " T YHBSSHUBN SDWHH®N IDYRIVDQADF RV DX WDYDIOSURWIT HADX MDY IDDEDSW
HQ \WQDQWFRP SW FRP S\ GHV W \KP HV HWFDSDFIMW GH FKDFXQ

o ' T YHBSSHUDAAWVE @P SBLRAEQIH d FRXYHWW VHOUEIYDIRQ DFFRP SDJ GHP HQAHW



[ j$SHL3T WXHX] VRXKDIM FRQIXHUE IQCRYHUSRXUDSSRWMUGHV U SRQV N HQ P DWUH GH
VFROUVDMRQ DGDSWH GHV HQDQWV HWGHY DGRBMVF IV HQ YXH GH GIXU SHIP HMH CGH
d YHBSSHUGKXWY FRP ST \WQFHY HWDIQWL. GH GV DF FIRSDIQHUE @ IRV V XI®I F KP 1Q GH
OX\RG \MUP [CDUIRQ HWEH QOFOMRQ

1 RV LOMQARQV SRXUU SRQGIHE FHAJ IL

o 3HP HWH O VFROUDIRQ GH\RXV GV HJ DQW HADGRBMVAHQW SDURXY BV P R HQV SRMEBNV
« 9% d IIAHUGXQWP SV GH VFROUWVDIRQ DADSW DX VHQ GH ¢ \BEOAMP HQRX HQH \MIH
« 51 SRQAHDY DMV GHV IDP @V

( Q WQANTXDWRADMRQ SDUHQB®! 5 SHL 3T WXHX] GRWDSSRWWU GHY V RMRQY HWGHV
U SRQMHV DX EHVRIQV GHV SDUHQW DX GHE P T P H GH (DFFRP SDJ GHP HOWGH BIXUSURF K
/H USIWO® SDIUDIGDQFH ®f SDUWH GH ST UHQF Y HOWH SDILY @ YDEWY BIRQ GH @
FRQQDIMWDQFH GX KDQAFDS HW  VRQADX\BIQAEH EHVRIQV V XIBVTXHY §$ SHL3T WXHX] GRW
GV DXRXUGKXL BHQRFFHUVRQIP SDFW,CHQY 0 Y &HP P HQAGH VRQ DYHQU

1 RV LOMQARQV SRXUU SRQGIHE FHAJ IL

« 5HQJRFHUD SWR IP WV DYHE BV 1DP L@V SRXUUHF YXH@UGXWY EHV BV HWBIXLY DWHQMY
" T YHRSSHUGRIIUH GH U SIMBRXUGN DIGDQWV

o 1 RXWILGH SHUWVH SDUHQB®! SDUGHV IQMYHQIRQY VXUGHY W P DUWXHY SU AVHY - GIRWH
YRW GHV SHYRQUHV HQ WWIDMRQ GH KDQAFDS SDWDIHE (EJHDGXM  E @ UMD HW
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[ISSHL3TWXHY] DRY TXH® H MM VXU G \WUMRALH GHSXIV V R EGI DXMXUGKXL
LQVXIIVDP P HQMRQXH HQ SDMEXMHU GX JUDQG SXETF HWGHV SDUMCDILHY SRIMQIHY 0
ViDIIWE CGH IDIUH UHFRQUDAMH CRV DFF R SDIQHP HQWV QRV DF MOWW HWBN F R ST \WQFHV
GHV SHYRQCHV

1 RV LOMOWRQV SRXUU SRQGHE FHG |

o ' TIQUAVP HIMH HQ— XYUH XCQH DIV IH GH FRP P XQEDIIRQ DADSIWH E QRVHIWX GH YMEIQIY

+ ) DILH UHD\ HUSDUBN IQAMAMRQY BV IQRUP DIRQY UHDMYHV DX[ VHYIEHY HADX]  DF RQV
GH @B SHL3T WXHX]

/j$SH.3T WXHY] VRXKDIW WHQIRFFHU® FDSDAW GHY SHYRQCHY HQ VDR GH KDQAFDS E
SDWASHUSBIGHP HOWE @ YIH VRAD®! GX \MUMRILH 3 RXURHD IGHVWP SRABQAGH \WDYDIAGBIUDYHF
QRV SDUNCDILHY GH SURP RXYRIUHWODILH FRQCDANH IR UH \WUMRUD®! DX SHYRQAHV

1 RV LOMQARQV SRXUU SRQGIHE FHdJ IL

« 0 XWDO/HUGN SDUMCDUDWV H MEQN DX V K) GH FKDTXH T WEQY VRHQADX QYHDX GH
¢S SHL3T WXHX

. §GDS\MJ¢RU[IJADMQG—NTVSE(DM—P HQW SRXUIDHOMUD SDWF SDMRQ GHV SHY RCHV
E @ Y1IH VRAD®!I GX WUMALH

. 6 HOUEIYHUHW/ARXMAUGHQVURQGHP HQAE (DFRXHCHWE @ SDMIASDIRQ GHV SHYRQCHV HQ
VAXDIIRQ GH KDQAFDS



/ jDP T GRIDWRQ GH (DFFRP SDJQHP HOAGHV SHY RGHV Q F MV\M GH UHQRUF GV @HQV HW
®V FDSDAMW E FRRSI UHU DXWLEIHQ HQ IQMIH TXHQ H \WWH / j$ SHL3T WIXHX] VRXKDIWM
CRF AdVYHBSSHU @ FX@MWH GX SDUMDUDW SRXU RX\WMV GV QP HQVRQY CH
GDFFRP SDJ QHP HOAGHV SHYRQGHY HQ V \MDMRQ GH KDQGF 3

1 RV LOMOARQV SRXUU SRQGIHE FHJ IL

« ' TYHBSSHU GV SDUWMQDUDW SRXU USRQAH DX EHVRQV HWDX DWHQMY GV
SHYRQHV

. ) DFOMUGN UHOMRQY HOAH §$ SHL3T WXHX] HWBN DF MXWY G&F DX
« ) DYRUVHUBN WHQFRQWHV HWBNV T FKDQI HY HOMH SURIMVMRQCHY GH @8 SHL3T W XHX[
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$XRXUGKXL BV T YROURQY OJMDMYHY @ FRP SB[ MV HAD G P DIMIDIVDMRQ GHV SURA GXUHY
DGP IQMDIYHY HP ST FKHQAKQ QRP EUH RIRMVDQAGH SHYRQCHY HWGH 1DP I®V GDFH GHUE
GXY GRW ,OHVWGRGF P SRUMIQACH IRXWQIUXQ FHIBIQ QRP EWH GH UIWVRXUFHV E FKDRXQ
SRXUH HFHUGIXY GRW 3 DUDIGXWY  LOHVWWG FHWDILH GH P HHUXQ WDYDIOST GDIRJTXH
DXSURV GHV IDP L@V  SRXUBKXUGRQGHUHQYIH GH IP ST XHUGDQY BV DRIRQY DWRADWHY GH
d IHQWH GHV ARW IQAVIGXHY HWWARGRIV @ UWDIVRQ G WH GH ¢ SHL3T W XHX

1 RV IOMUUWRQV SRXUU SRQGIHEFH G IL

' T YHBSSHU GHV SDUMCDUDW DYHF GV RUDQWP HVY VIRIDX] 0' 3+ &06 &&$6
&$) HW RX GDXWHY DRMXLY

,QQRYHUGEDQV ®V P REDBIW GDQP DIRQ CH @ YIH DWRADYH P IVH HQ SOFH GX WARIDW
SRXU BV QRXYH®V IDP I@N SDIUDICDGRH IRP DIRQYY B @ YRDWSRQPMHO QRXYHBV
FRP P MRQV HF

$ WRADIRQ P IOBQM JHARQCDILH GT \WWEQAMHP HQWV (3 SHL3T WXHX] GRWSRXYRUIQUXIIBU
VHV YDBIXWY GDQV @ FRQMKRIRQ GHV QRXYH@N SROIMXHV GX KDQAFDS HWRXUWILUD U 16 IRQ
GHV DXRWW SDUH HP S®I HQ @Q DQAGHV DBV VXUBN EHVRIQV P DARX QRQ FRXYHW

1 RV LQMQWRQV SRXUU SRQGIHE FHJ 1L

« 2 WUDQAVHUGHV BHFRQAHV U I XANUHV DY 1F CRV SDUMCDIUHV 1QV MAMRQCOHY

. 2 UDQVHUGHY X HV RXYHUMV DX[ SHWY RQHV DF IRP SDUQ HV DX[ 1DP LGV HADX]
SUR HWIRQHY SRXUUHQ RUFHUD FX@MUH FRP P XQH DXRXUGK SURMVDV R DY

" LYHMLUHUGN UHSU VHQBQW CGH @3 SHL3T WXHY ML JHDQADX VMO GIOADGAHY 0' 3+
GV IRP HU G\ DFFRP SDJ GHUSRXUBIXUSHUIP HWIH GH SRUMUGN YDBIXLY DWRADIYHY

« SRXWXIYWH @P STFDMRQ HW®GI WDYDIOGH $SHL 31T WXHX DX VHQ GH V N U WHDX]
8QSH.$136% *3) $)7& 81($

/ WM GHV SDUMQDILHV GH @ SHL3T WJ XHX|

. $)7& $WRADIRQGH) DP @V GH « *3) * URXSH3ROKDQAFDS ) IDQFH
7WDXP DM VADQHYVHH&T UBROMY  « 0' 3+ 0 DVRQ' 1 SDUP HQEGI SRXU
. $136% $WRADIRQ 1 DIWRQDE!I SRXU ®V 3 HYRQCHV + DQAFDS] HY
GV 3 HWRQAHV 6 RXUGS YHXI BV . 81($ 8QRQ1DURQYDEIGHV
. &%) &DWHG$@FDURQY) DP IODBNV ( QUHSUMHV $ CDSWHYV
. &&$6 &HAWH&RP P XQDaE$ AIRQ . 8QDSH. 8 QRQQDMRCDBI GV
6 RAD® DWRFIDWRQV GH SDUHQW HWEDP 1V GH

. &06 &HQMVO T GFR 6 RADX SHYRQCHV HQ VWYDWRQ GH KDQAEDS



7RXV BV SIRHWMRQCHY GH (DARADIRY  SDUGKXUHQ) DI HP HQAMXRIAHQ VROABN DMYDQY CH
O TXDOIV GHV DAFRP SDIGHP HQW SURSRVE V DX SHYRQGHY HQ IWDIIRQ GH KDQAFDS HVE BIXU
IDPI@® /j$SH. 3T WXH] CRWGERF SRXWXYWH 6l WDYDIOGH GER\IQ) SRXU SHP HWH ©
WHFRQLDMVDGRH HAIDP T GRUIDMIRQ GH @ VXDIIRQ GHV SIRHWIRQCHY GX P T GFR VRADO

1 RV IOMQARQV SRXUU SRQGIHE FHAJ IL

« 3RXWXLYUH QR P RELO/DMRQ DXSURV GHV DRMXLY SXETEV VXU® UHFRQQDLY V@F HGHV
SURHWMRQHY

« " T YHBSSHUGH IDi RQ FRQIXH BV F R ST WQFHY FWBV H SHWY N GHV SIRIHV YRQQHY
SRXUJ DIDQIGHV DFFRP SDI QGHP HQW E @ KDXWMXUGHY EHVRQV

. $CDSWU PRI DQVDIRQ GX WDYDIOHW®! P DI HP HQASRXU JDIDQI @ ST BHQQW HAD
TXDOIV GHV DFFRP SDJ GHP HOW

. $PTRHUD TXDOIV GH YIH HWBIV FRQGAMRQV GH YIH DX WDY D
«  9DEUWHUGH SHWYH GHV SURHVWIRQCHY HQ H WLUH HWHQ IOMICH

/j$SHL3TWXHY] VRXKDW VHQIDIHUGDQV XQH SROWXH 562  DIQ GH U SRQAH DX
HQWY] GH QRWH WP SV HWDX[ DWHQMV IR XOHV HQ F HVHQV SDUBN SURIHV \RQCHY' BV
|DP 1@ HWBN SHYRQRHV DFFRP SDIQ HV

/ D5 HVSRQVDELDWV 6 RFL VG GHV 2 W DQYDWRQV TXjHVWAFH TXH FjHVWV
/D 562 HWO JHARQ SDU XCH HOMV GH WV IPSDFW T FRQRP ITXHV VRADX] HW
HOYILRQQHP HQBY] (| @1 WHSU VHQM OXQGHV P R HQV SUIMDJ I V SRXUU DVHUBN ~ REMPIV
GHd YHBSSHP HOAMGXWDE®! 2' ' II[TVEQVBIFDAHGH @ 18 (@1 WRXYH FRP P H FDAH
CH U 1T BHFH @ QRP H IQMIDIRD®! ,6 2 TXLSURSRVH DX[  RUDQVDMRQY GRUHQMU
GXWY VDIV IHY HABIXLY SUDMTXHY YHLY XQ FRP SRUMP HQASGV UHVSRQVDE®!

1 RV LOMQARQV SRXUU SRQGIHE FHA 1L

. 1RXUUGN UI16[ IRQV CH S SHL3T WXHX] HWGHQMHU GH ERQQHV SUDMTXHY SRXY QW
T \WH P IVHV HQ RHXYWH

. +*OERHUD SRMTXH5 62 GH (DWRAIDWRQ HWAE 1IQUGHY REVF NV DWW QDEGN
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